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68%-(&7���5HVSRQVH�WR������7UDYHO�DQG�7UDLQLQJ�$XGLW�5HSRUW

7KDQN� \RX� IRU� WKH� RSSRUWXQLW\� WR� UHYLHZ� DQG� UHVSRQG�� � 7KH� )LQDQFH�'HSDUWPHQW� KDV�
UHYLHZHG�WKH�ILQGLQJV�DQG�UHFRPPHQGDWLRQV�DQG�RXU�UHVSRQVHV�DUH�SURYLGHG�EHORZ��

)LQGLQJ���±�8QWLPHO\�5HYLHZ�DQG�3URFHVVLQJ�

)LQDQFH�5HVSRQVH���

3HU�\RXU�UHYLHZ�RI�WKH�7UDYHO�DQG�7UDLQLQJ�3URFHGXUHV��ZH�GLVDJUHH�ZLWK�WZR�RI�WKH�WKUHH�
LQVWDQFHV��

7ZR�RI�WKH�WKUHH�LQVWDQFHV�ZHUH�WUDYHO�FUHGLW�FDUG�UHFRQFLOLDWLRQV�WKDW�DUH�QRW�SDUW�RI�WKH�
���EXVLQHVV�GD\�UHTXLUHPHQW���7UDYHO�FUHGLW�FDUGV�DUH�VXEMHFW�WR�WKH�EDQN�F\FOH�VWDWHPHQW�
DQG�GXH�GDWHV��DQG�DUH�QRW�VXEMHFW�WR�HPSOR\HH�SD\UROO�GHGXFWLRQ� ,Q�DGGLWLRQ��GHOD\V�LQ�
SURFHVVLQJ�GXH�WR�LQFRUUHFW�LQFRUUHFW�GRFXPHQWDWLRQ�ZHUH�FOHDUO\�QRWHG�ZLWKLQ�WKH�FUHGLW�
FDUG�UHFRQFLOLDWLRQ�SDFNDJHV���

)RU� WKH� UHPDLQLQJ� LQVWDQFH��ZH�DJUHH� WKDW�VDPSOH�����ZDV�QRW�SURFHVVHG� LQ�D� WLPHO\�
PDQQHU�DQG�KDG�QR�DGGLWLRQDO�GRFXPHQWDWLRQ�WR�VXEVWDQWLDWH�WKH�GHOD\���'XULQJ�WKLV�WLPH��
EHFDXVH�RI�WKH�LQFUHDVH�LQ�YROXPH�RI�WUDYHO�WUDLQLQJ�UHFRQFLOLDWLRQV�VXEPLWWHG�IRU�UHYLHZ��
WKH�)LQDQFH�GHSDUWPHQW�DGGHG�DQ�DGGLWLRQDO�HPSOR\HH� WR�DGGUHVV�DQ\�GHOD\� LQ� WLPHO\�
SURFHVVLQJ����2QFH�ZH�DGGHG�D�VHFRQG�IXOO�WLPH�SHUVRQ��WKHUH�ZHUH�QR�DGGLWLRQDO�GHOD\V�
QRWHG�LQ������DQG�ZH�KDYH�UHPDLQHG�FXUUHQW�IRU�DOO�FRUUHFW�DQG�FRPSOHWH�UHFRQFLOLDWLRQV�
UHFHLYHG��

&RQFHUQ���±�8QDEOH�WR�'HWHUPLQH�$FFXUDF\�RI�3HU�'LHP�5HLPEXUVHPHQWV�

)LQDQFH�5HVSRQVH���

)LQDQFH� DJUHHV�ZLWK� FRQFHUQ� ���� � )LQDQFH�ZLOO� IXUWKHU� GLUHFW� DOO� LQYROYHG� LQ� WKH� WUDYHO�
SURFHVV�WR�VXEPLW�D�WUDLQLQJ�DJHQGD���$QG��LQ�WKH�LQVWDQFH�ZKHUH�QR�DJHQGD�LV�DYDLODEOH��
WR�UHTXHVW��LQ�ZULWLQJ��ZKHQ�D�FRQIHUHQFH�WUDLQLQJ�GRHV�QRW�SURYLGH�PHDOV��



&RQFHUQ���± /DFN�RI�6XSSRUW�IRU�&OLHQW�9LVLW

)LQDQFH�5HVSRQVH�

)LQDQFH�GRHV�QRW�DJUHH�ZLWK�FRQFHUQ������,Q�VDPSOH������\RX�QRWH�WKDW�WKH�UHFRQFLOLDWLRQ�
IRUP�GLG�QRW� LQFOXGH�SURSHU�VXSSRUWLQJ�GRFXPHQWDWLRQ� WR�VXEVWDQWLDWH�WUDYHO�H[SHQVHV���
3HU� WUDLQLQJ DQG� UHVRXUFHV SURYLGHG�� DWWHQGDQFH� LV� UHTXLUHG� IRU� UHJLVWUDWLRQ�WUDLQLQJ�
LQVWDQFHV� RQO\�� � $OORZDEOH� SURRI� RI� DWWHQGDQFH� DV� SURYLGHG� RQ� WKH� ³7UDYHO�7UDLQLQJ�
'RFXPHQWV�IRU�6XEPLVVLRQ´�LV�GHILQHG�E\�³FRQIHUHQFH�EDGJH��VLJQ�LQ�VKHHWV��HPDLO�IURP�
FRQIHUHQFH� RUJDQL]HUV�� DQ\� LWHP� UHFHLYHG� DW� FRQIHUHQFH� GXULQJ� RQ�VLWH� UHJLVWUDWLRQ� RU�
FRQIHUHQFH�DFWLYLW\��&/(�&3(�DWWHQGDQFH�UHFRUGV´���7KHUH�DUH�VHYHUDO�LQVWDQFHV�ZKHUH�
DWWHQGDQFH�GRFXPHQWDWLRQ�LV�QRW�UHTXLUHG���([DPSOHV LQFOXGH�WUDQVSRUWDWLRQ �L�H��DLUSODQH�
ERDUGLQJ�SDVVHV���SHU�GLHP�DQG�PLOHDJH���6DPSOH������LQFOXGHG�FRVWV�DVVRFLDWHG�ZLWK�
SHU�GLHP�DQG�KRWHO��3HU�GLHP GRFXPHQWDWLRQ�ZDV�QRW�UHTXLUHG�DQG�WKH�KRWHO�IROLR�UHFHLSW�
ZDV�SURYLGHG���3URRI�WKDW�WKH�HPSOR\HH�DFWXDOO\�FRPSOHWHG�WKH�FOLHQW YLVLW�LV�QRW�UHTXLUHG�
LQ�WKH�SURFHGXUHV���7KH�$SSRLQWLQJ�$XWKRULW\�DSSURYHG�ERWK�WKH�HPSOR\HH�WR�DWWHQG�WKH�
WULS� DQG�WKH UHLPEXUVHPHQW�DIWHU�WKH�WULS���

:H�ZLOO�WUHDW�WKLV�FRQFHUQ�DV�D�SURSRVHG FKDQJH�LQ�SURFHGXUHV� DQG�DOO�UHTXLUHG�SDUWLHV�
ZLOO�WDNH�XQGHU�DGYLVHPHQW�

&RQFHUQ���± 8QDEOH�WR�9HULI\�$GHTXDWH�3URFHVVLQJ�7LPH

)LQDQFH�5HVSRQVH�

)LQDQFH� GRHV� QRW� DJUHH� ZLWK FRQFHUQ� ���7KH� UHSRUW� QRWHV� WKDW� HLJKW� WUDYHO� FDUG�
UHFRQFLOLDWLRQ� SDFNDJHV� GLG� QRW� LQFOXGH� D� GDWH� VWDPS� RI� UHFHLSW� E\� WKH� )LQDQFH�
GHSDUWPHQW�� � ,W� LV� QRWHG� WKDW� GXULQJ� WKH� SDQGHPLF�� RULJLQDO GRFXPHQWDWLRQ� ZDV� QRW�
UHYLHZHG�E\�\RXU RIILFH���$�VFDQQHG�FRS\�RI�WKH�UHFRQFLOLDWLRQ�SDFNDJHV�ZHUH�SURYLGHG�
DQG�XSRQ�IXUWKHU�UHYLHZ��LW�ZDV�GLVFRYHUHG�WKDW�WKH�EDFN�SDJH�RI�WKH�IURQW�VKHHWV�ZHUH�
QRW� VFDQQHG�� ZKLFK� OHG� WR� FRQFHUQ� ���� )LQDQFH� DIILUPV� DQG� VXSSRUWV� WKH� QHHG� IRU�
WUDQVSDUHQF\�DQG�DFFRXQWDELOLW\�DQG�ZLOO HQVXUH�WKDW�JRLQJ�IRUZDUG�DOO�SDJHV��IURQW�DQG�
EDFN��ZLOO�EH�VFDQQHG�IRU�\RXU�UHYLHZ���$WWDFKHG�DUH�WKH�HLJKW�IURQW�DQG�EDFN�SDJHV�RI�WKH�
HLJKW�GRFXPHQWV��ZKLFK�VKRZ�WKDW�WKH�GRFXPHQWV�ZHUH�DFWXDOO\�VWDPSHG�LQWR�WKH�)LQDQFH�
GHSDUWPHQW�
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ϭϭ͘ϮϬϭϵͲϮϰϬ�ʹ ƐƚĂŵƉĞĚ�ĚĂƚĞ�ŝŶƚŽ�&ŝŶĂŶĐĞ�ϭϭͬϮϳͬϭϵ�ʹ ƉƌŽĐĞƐƐĞĚ�ϭϮͬϭϬͬϭϵ

ϭϮ͘ϮϬϭϵͲϳϲϬ�ʹ ƐƚĂŵƉĞĚ�ĚĂƚĞ�ŝŶƚŽ�&ŝŶĂŶĐĞ�ϭϮͬϮϬͬϭϵ�ʹ ƉƌŽĐĞƐƐĞĚ�ϭϮͬϮϯͬϭϵ

7KDQN�\RX�IRU�WKH�RSSRUWXQLW\�WR�SURYLGH�D�UHVSRQVH���7R�QRWH��LQ��4�������WKH�FRXQW\�KDV�
LPSOHPHQWHG�6$3�&RQFXU��D�7UDYHO�DQG�7UDLQLQJ�PDQDJHPHQW�V\VWHP���7KH�V\VWHP�ZLOO�
UHTXLUH� D� FRPSOHWH� FKDQJH� LQ� SURFHGXUHV� LQFOXGLQJ� DOO� WUDYHO�WUDLQLQJ� UHTXHVWV� DQG�
UHFRQFLOLDWLRQV�ZLOO�EH�LQLWLDWHG��UHYLHZHG��DSSURYHG�DQG�SURFHVVHG�ZLWKLQ�WKH�V\VWHP���7KH�
V\VWHP�KDV�EHHQ�EXLOW�ZLWK� WLPH�VWDPSV�DQG�DXGLW� UXOHV� VXUURXQGLQJ� LQWHUQDO� FRQWUROV��
DSSURYDO�WLPHV��DWWDFKLQJ�GRFXPHQWDWLRQ��URXWLQJ�IRU�VLJQDWXUHV��ZRUNIORZ�HVFDODWLRQ�DQG�
UHSRUWLQJ�WR�DGGUHVV�DQG�HQVXUH�IXUWKHU�DFFRXQWDELOLW\�DQG�WUDQVSDUHQF\�VXUURXQGLQJ�WKH�
HIIHFWLYH�DQG�HIILFLHQW�XVH�RI�FRXQW\�IXQGV�
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